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STATEMENTS OF FINANCIAL CONDITION 

Assets 2014 2015 2016 
Loans $ 89,041,000 $ 96,529,000 $  109,713,000 
Allowance for Loan Losses $  395,000- $  375,000- $  444,000- 
Investments Including Cash $ 26,664,000 $ 35,495,000 $ 44,549,000 
Fixed Assets $   3,770,000 $   4,602,000 $   4,562,000 
Other Assets $   5,752,000 $   5,666,000 $   4,470,000 
Total Assets $  124,832,000 $  141,917,000 $  162,850,000 

Liabilities and Equity 
Liabilities $   1,160,000 $   1,530,000 $   1,977,000 
Borrowings $    - $    - $    -
Member Shares and Deposits $  111,329,000 $  126,904,000 $  145,196,000 
Equity $ 12,343,000 $ 13,483,000 $ 15,677,000 
Total Liabilities and Equity $  124,832,000 $  141,917,000 $  162,850,000 

STATEMENTS OF INCOME 

Income 2014 2015 2016 
Interest on Loans $   4,673,000 $   4,887,000 $   5,076,000 
Income from Investments $  138,000 $  160,000 $  439,000 
Other Income $   2,265,000 $   3,485,000 $   3,914,000 
Total Income $   7,076,000 $   8,532,000 $   9,429,000 

Operating Expenses 
Employee Compensation $   2,785,000 $   3,193,000 $   3,682,000 
Travel and Conferences $   75,000 $   75,000 $   92,000 
Office Occupancy $  277,000 $  313,000 $  350,000 
Office Operations $   1,298,000 $   1,406,000 $   1,442,000 
Marketing and Promotional $  141,000 $  114,000 $  127,000 
Loan Servicing $  858,000 $   1,301,000 $   1,708,000 
Professional and Outside Services $  300,000 $  283,000 $  341,000 
Other Operating Expenses $  185,000 $  180,000 $  163,000 
Provision for Loan Losses $    - $   90,000 $  120,000 
Total Operating Expenses $   5,919,000 $   6,955,000 $   8,025,000 

Dividend and Interest Expense 
Dividend and Interest Expense $  311,000 $  363,000 $  552,000 

Other Non-Operating Expense $   3,000 $    - $ 1,279,000-

Net Income $  843,000 $   1,214,000 $   2,131,000 




